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Capital & Surplus, 53,500,000
Resources, . . 28,000,000

Invites Your Account

i n iuc vuuikc
Rarely huvc investors had

so many opportunities for safe
and profitable purchases as
the present low market af-

fords.
Our new circular describing

bonds which in our judgment
represent the best values
now obtainable will be sent
on request.

Address Dept. F and ask
for "Investment Securities."

KtmtlrNactioD&Kttfrar
.INTERNATIONAL BANKERS

wn rorfc mipiig

ASimple Digest of the
Income Tax Law as it
Affects Bond Holders

Tn this simple interpret ution of the
provisions of the luw affecting
bondholders we hnvc tried to tell
the average man briefly just what
he should do to comply with the
luw. We will enclose this Diftcst
with our ucnernl Bond Circular
for the month of December.

The circular contains a carefully
selected list of bonds free from the
normal 1 ' , Income Tax und yield-in- n

'roin 41 ', to fic,.
$;rl u,tn Riqui'lfar Lis! AD-2- 1

N.W.Halsey&Co
49 Wall Street, New York

I'd" at. iilil.i rhlr.ii.ii an lTan-Ir- n

Per r It I'jne. IM
Wl.t.r bctuls!!

Holll.fe-Pag-

Ctiapir.ati

Pyne, Kendall
& Hollister

55 Wall Street, New York
Urmhrr, .V. I'. Murk Fichanjr

CfWrnoo Hoard of Trade

Orders in Stocks and Bonds
for larye or small amounts
executed in all markets.

High Grade Investments

Interest allowed
6rt Deposits

Subject to Check

Mortgage Bonds
tat

Preferred Stocks

inoratlana which have been
Saaoced by as, and which operate
In auDatantial ana growing cioet.

Bertron,Griscom&Co.
40 Wall Straat

Naw York
rhlUJalphla Parli, Franaa

STANDARD
wn.t, tier

?'filenaSlir.OllCm.
fi Ohio Oil
r,8. o. or mils hi.

H Union Tiiuk I.I ne

Kuril

WII.I. HKI.V

.orill ,1 t'Uie i.inr
I'.H Kouth'n Pipe IJne

V5 S. O. ur California
1 Ji h. O. of New York

CARL H. PFORZHEIMER
riionr .wm.-l'.:- i. llruiiil. t.1 llrnnit .St., V. V

FOR SALE
100 American l!a A Klee. Pfd.

.10 ItaltfiMlt VVIIiiiv
I mi 1111,, 11:, vv.i l uiiimiin
loo lleuulille It'll .V l.t. I'fil. A Cam.
HHI Trim. It " 10 I.I. A" I'r. Coin,
list tVe.lcni I'nncr ITcl.

FREDERIC H. HATCH & CO.
:tu Itnturt (.. Nfu iL,

1'lhnln 'Irhphoiir in lloHtou A-- Dilladf Iphlti,

Henry Clews & Co- -

11, 13. U,, 17 and 19 I1KOAP MT.
Mi:.MIIKKS N. V. MOCK KXCHANGE.
sitiM-li- and Ronda buiiKht and sold for
loNeitora; al.o carried uu liberal term,.
Ilanklnt: .erount, subject to check

at Might Interest p.bl on dallv balaiicea.
I, CTTKHH III' ('KKI)IT
I iie.il available. Hie wnrld over.

Plympton,
Gardiner & Co.

HANKIIRO.
Mtrabeia Nee-- Vers tin.i k P.ichan;,.

il VVHXIAM !fl' Nl'.W VOHK,

E. I G. RANDOLPH
.VlenibeM N'ew Vnrk Modi Um'hatige,

III llredJ. New Voike
Int io Optn Mirkit Securltlit OaaarteMirl.

T. V. HIIII'ilaDH. Met
Dealer la Inv,,tm,nt and Other Herurlllc

af tha XTnltad Htataa, Canada and Uatlcu.

FINANCIAL NEWS

AND COMMENT

j Stocks Movp TrrcgulaHy Under
I n-.- .rl riM,r l.ntI nil ii i uniiifii

Show Firmness.

NO PKKSISTENT PKKSSntK

liiqiiirlnf Ion Continues in Cnnn-dln- ti

l'nclflr Kxports

Devlinc.

Trading in stocks tonic on smuctMiiK ufi
mi ante-holida- y character yesterday.
Liberal prollt taking sales were made on

the forenoon strength uml activity, when
prices were, carried to new high level,
but as such realization was something
which Mail been generally expected, a de

gree of surprise, was felt over me e.triy
llrmnoss of the HhI ami tlio absorptive
capacity which 1ho market displayed. It
lias been many weeks since trailers hate
hail any Much opportunity for turnlns a
long position prutltably anil tlio approach
of the holiday was an Induce
ment to take advantage of It. Theie was
tmt much foreign btlsltioss here and no
luhtltiuatloti of the procure which was Ap

plied trom itbro.nl on Monday, as a mat-

ter of Tact tendencies In the European
market were generally toward tirmtirss.
although the markets were dull. ' onso'.s
advaneeil In Toiidim iUlte Hharply and
Kurope profefsiil to have derived some
elii'our.iKeinent from the recent Improve-
ment of Walt Street.

In the. afternoon Wall Street activity
Blackened. The share market was Indeed
almost dull up to the close, but the hick
of prum after thu forenoon pellliiR
was a rather favorable s mptum from the
point of view of constructlw hopee. The
close showed Irregular price eliaiiK,-- . but
recessions were of more than fractional
proportions only In special dencrlptinns.
Missouri Pacific was one of the weak fea-

tures all day and liquidation p rested
In Canadian PaeinV. With reRiitd to the
ttrrt named the tluanelal eoinmunlt has
for a lonB tlmo dlsotl'-e- d the tiosslbllltles
of a receivership and the renew rd he.ivl- -

nvs of the shales has had hardly even a
restraining Influence over advance in thn
rest of the market. So far n ('aimdlan
l'acllio Roes Its deidlno Is regarded as

('aiiadlan dlftk'iiltli and
Kuropean emh.iri rather than
any uncomfortable conditions here, where
Canadian I'aillle has never been an

stock except as It was Indicative
of the Ihiropeau situation Just now the
sellliiK of Canadian IMcifle Is taken to
signify not so much a .tate of strain
abroad as a decidedly adverse foreign
Judgment of the company's new tlnancltiu
with notes offered to stockholders on
terms thai nude the cost of the money
obtained very dear.

Interest In the factor represented by
the new eurp ncy le(rtsltlon was unalwte I

and dominated all other considerations.
miiinlslle i xpeetatlons were Indulged m- -

"peetlns the nature of such a sUteninit
us lb" President might decide .o make
on the ooc.ision of slpnlm; the currency
bill, tmt an undercurrent of utn ashless
was created by sosslji about the possi-

bility of a reoe.-- s appointment to till the
otllee of Comptl oiler of the currency, ir
wlnt th" lluanclal dNtllet held yester-
day .s trie, th" leailltiK eandlilate for
th- - plaie eouht not possibly be appoint, l

without provokliiR whlespiead dismay
throutrh banklnjr elreles all over the coim-- t

y. His appointment, evni If It -- houbl
not be confirm, d by the Senate, vvo.ild b
lontrued as d, notini; such an executive
failure to appteclate the tremendous

of tin- lVileral reserve board
mil tile necessity that Its li'einhei. sImII
loniuiand the fiill'-- t cimlldetice of tuisi-ne- s

mn and bankets as to threaten a
wreck of the tuw tinami.il sjstem at Iti

- y tin i:t .n;.
Ap.ut fiom such matters as have been

referteil In the lillilcet of lllal'ketwlsa
' i 'i . -- cant. A h.irdiT tour was r- -
Pr eil I. mpper metal An initial ntvi-- .

ml of 2 per cent, was declared 0:1 the
ntral I.e.ithT ki ires, a distribution

which was heralded as the reward or
the lor.ic truKl" b tli" common pim k- -

holders for a 01 proms.
The country's statement of domiMlo ex
ports for November rev, aled a ralliui- -

off in the movement wlilcli n.is heen so
heavy this ear Total shipment, 'ri
Hr..::li.0il0 less tlmn th aUKretiate ror
the eorresiioudlmr mouth last jear.

to he sure, that was a November

pubiic uthities.
a

.1,
In an

31
an tu p-- r

or an !

lo ..
or 24

as
,13

an
or '.'

an "f
i.er of

U4

of S a of
r 4a

to r.

6
to

an

a
a ei r

or

a an

Third

Mil

21'.',
!')

40

23
294,
S4
It 'ar,

in.:
21
234
:io"
9t--

634
94

is

n..- -

4

Th Txs P.iwer und blent Ooaiiunr,
viibsHUry of th stouthwe.tern Power ami
Llcht Company, reports for Nofinber. 1P13,
arons eariiln of I3.S1. compatsd with
1100.0s: Not niter. 1911". Increase
of per cent. Kxpi,ii,s and tax, slewed

lncr of cent., leavlmr net
earnlnrs "f J47,:S0. lncreae or per
cent.. oer the enrre imndlni; inoi.th of l.it,r. The Income after the deduction nf
lllter',1 rharess Knioimteil :;.'.01,
ilecreMe of J7.S0?, per cent Hie
tuelve months eudeil November S'l. t91S
rro,E eirtlltilts were $l,!:.74i. contrasted
with IJ'I for the previous twelie month",

Inereate of IS per cent. IJxpeti-e- n and
tnxe nere II49.H03. tier etit. beuvter
le,lin; ti"t of 143. 'MS. ekP'inslvn

eent Afler Inlenst charises tl0- -

and preferred itlvldrmi, of 1110.550
hilniiie 2t.S:r remained, decrease
IIM.s; per lent., from the prevlou"
twelve month".

The Ohio Puhlle Utllltle, Commission has
nuthorlzfd the Dton Power and Light

tttii" $155,00(1 per cent, bomls
uml S5U.O0O per cent, preferred sloclt with
which purchase the Wllnilncton Water
and Mght Company.

so

iv'
7ll'4
X"h
111'"

2IU
1'0,

Tor November the Mount Whitney pnwer
and l.lrht Coinpniy reports eross earnlnr
of JI1.1I3. Increase of 311, H'O. OperathiK
expenses, maintenance and luxe, were Sll,-so-

gain of II, Six, leuxliiR ret eariilnzi of
$31.11!!. Italli of $9.'J75. l'or the
ended Noxeinher 30, J5I3. gross earnlngi of
the company aggregated $554, 4SJ. In-

crease of $110,800. while net earning, were
$304.16$, $71.44 greater than for the
prevlou, twelve month,. After lnte.re,t on
bonds balance nf IIS0.S5 remained,
Inereaae of $4G,I4.

llli'v 117

oS'i!

140

1:

Tlie fit. Joseph Railway, Light, Heat and
Power Coiupuny report, for Novetnher, 1913.
Kti, ciriilng, of I1IU.U91'. an tncreabe uf
ts.3ii... and net earnh.rs of So.1'14, a gain
ot ?:!,'.'-- 2 over Novetnher of tbo pievlou,
ve,r The enrptlM fill the tlionlb amounted
to til (SJ, a Kiiln of 3.4'il for the twelve
months November 11)13, grusa
earuhiKs of Hie company ngRregatcd tl,
lit, ' Idle net eiirulngs tvere tSM.iill.. Iheie
llifure, ehnnJriK a gain of 7 6 r, 8 3 and
$33.4 rcspectlvelT over the preceding
twelve months. The aurplua wai $29. ISC
larger and amounted ,n K17,17.

Oros, ranilnga af the (!ran4 Ttaplda Rat-
tray I'onipany for Noreinber aggregated
4HI0.7J1. Net earnlnga amountaa to II.',, 370,
'111,. Fiirplus shosed a shrinkage of X4"
Pur the twelve months ended November 30,
1911. srom eirulngs of the company

:7'.i.:i95. a gain of 144.373. and net earn-
ings were 14s,u;s, f, i,.. urease of 131. 4(15,

i The surplus for th sum, iierlod !43,-- j
f.3, or J4..33S tea, than for tha preceding

RAILROAD EARNINGS.

Ann Arber:

Second week lac.
Pi nin July 1

ileorgfu Houthern
Second week Pec.
1'rion Jul)' 1 ...

Havana lCln trio

HII Changes.
140,-- n: Dee,

1,111,1)1 Inc. 31, Alt
and Florida:

US.tiS Dec, 11,371
i,is7,73s inc. bj.soi
Hullwujf, Light and

roiieri
week Den. 104,8:4 Inc.

Kii lull 1 . :, 743. 331 Inn.
Mruboard Air Line:

Second neelt I lee KM, per
I'luin Jul) 1 10,033,1 (. I ni--
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Ogdrn P. llndd A Co, announce that on
mid after 'Monday. December SB, 1113. their
iiftlii'S will bn ait 51) 11 road street.

The Metropolitan Oompany
voted to glvii bonusea to certain

III I'M. aggregating
18,134,000. Theao are inorluury and pr,-- n
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banks Individuals followed. Home
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Copper metal at hlrher prices
.1... .,,. rei.,.ieit the advance. Ca
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tinlnt, atmve narlty. BrazlllaiiH
Mexicans were Improved.
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7000 HHR4I.- - ... situation Paris.
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MONEY IN NEW YORK.

Ilrniantt Kaall-- e Mipplled Locally and
nates Are foehanaed.
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Specialists
For more than twenty years wi liaie

specialized in Steam Railroad Bond-- ,
I ne preseiis hum,!,.,... oiuui.iuii

offora almost unparalleled opportuni-
ties for investing advantageously in
this class of necuritieo.

Wo solicit corresponaenca or per-

sonal interviews on this subject.

Member, N. T. ft Chloigo Stock Eichacm.
30 Broad St., Naw Yark

i'nii.Aiir,i.rHiA cmcAtio hartfoiid
Stk.Kich BlOf. ids B.iiaaaneai. u :t

Your First Investment
Should be a shIc bond. A prop'
erly secured bond paying 5

is a firm foundation for a fortune

StnJ Circular

Colgate, Parker C& Co.
2 Wall Street

J. K. Klce, Jr. & C: Will Sell
ie Aeolian Weber I. P. Pfd. Stask
100 (ieneral Haklnx Cora. Pfd. Mart,
'o l.ernian Alliance ln,urance gtacL

inn 411,1 Dominion si. H. Mock
1IHI I'acIHe I'oaat Com. sHisrk

A4 Mejmaii-llrutu- n Cm. Stork
11V (frill (, all of Me SUndlrt Olt S!cftl

J. K.Rice, Jr.&Co.
Plintie 40H to 4010 John. .16 Wall St., N T.

,1

.111

basis

Jot

IPablic Utility Secorit.es S

to yield 52-- 8
Your Inquiry Intllei.

WILLIAMS. McCONNEll t CILEMAN.

I llond. Mock,
IhoW.IIsi, Phone 4SJohn !ewYrk.l

WE OWN AND OFFER
flrat mortrata bonda, tecurad bf Iht MfiHI
rlaaa of Improted. Income-produelt- oj.
trallr located property. To yield 4 and

S. W. STRAUS tc CO, lanratntai
Miriamf anal AaW Bmmtf

Ofsawaliateaat
ttlT'irnT

Guaranty Trust Co. of New York

140 Broadway, New York

Capital and Surplua $30,000,000

Heaourcea over . . 215,000,000

CHAKTF.REI) IM4

rcaa

Union Trust Co. of New York
an IlllllAllWAV

I'lfth Ave. A-- 3sth st Fifth Ave. A ooth f
Capital & Surplus, $8,300,000

.tllmih Intrinl it pfpAaltN.

MILLER, FRANKLIN CO.
Efficiency Engineers

WHITEHALL 111" 1 1.1)1 NO NRW TOK6

Production Incrtaied Operating iip ne'
and Coats Reduced, liiaminationi anJ Rt
porti on Profit learning Va tie of Propsrt ei

THE CURB MARKET.

Some irregularity marked yestei'
eurli tradlns:. but on the whole tlie tr
tone of the tnatket was eood and dn
were Kenerally trlfliPB. United
Stores was active and stronj; at II

et. advancing from 94", to '.'6, vxi.i. .1

suhei1lelil icactloli to 93, w liere it c' -
ii!icli.itis,-e- d 011 the day. Itritlsh-Ani'-- r

can Tobacco Rained 4 to 234 find ' '
new stock Improved 4 to 234. TobS 'O

Proi lucts preferred sold at S3, off 4 Max-

well Motors llrst preferred vias etriof.
advancing to 21. up 1', points.

.Minim: shares displayed a Ro"d to- -
Hr.nleti Copper bold between 7 and .',
Ilrltlsh Columbia Copper lieldri! 4 n
2 4. Cirr new. a.lvniiCe.1 t

point to 20, l,n Uose was dealt in u
and NMplsslnn Mines rained '..

tfellltiR at 77i. Canadian Pacific 6 per
cent notes fell off , to lOO'i,. New Yo-- V

s'tato 4 4 s. wheal Issued, were steady at
lu,,a'

AiiRlo-Amerlc- Oil, nev-- . s act!
and tinner at 124. h!la the old rtocit
mas unchanced at 24 4. Ohio Oil ad
vanced 44 points to 145H. Atlantic )(

fining: varied between ,..n ana . r e --

Iiib at 754. Standard Oil of California
rose 3 points to 285, Standard Oil of New

York was unchatiired nt 175 and Standard
Oil of New Jersey waA 1 point hlntisr at

Transactions In detail In the, market
yesterday wera as follows: .

,1ea log. sal
125 Boaten Mantaaa.... 4

HO "rteiTer Cena tl
?)on Braden Copper...- -. 1

1) Hntlsh Am Tub.... iS4
10O Ilrlt-A- 'lob new.. "34
fi Brlt,h Col Cap,... :',

Butte New York.,
11.) 'Can
3700 Caribou Cobalt. .

Coo "Kly Central
2000 'Kly t'un

so fircenetjan new ..
C.reenwater

iri ioldfle1d Cons,...,
S.s'ii Junibo Rxten

1(w Kerr Lake.. .. ...
(A) La Kose

!I,V Coal Salea wi
J ) M ireoni of Am new
I "1 Mux Motors lat pf

o'"W McKln 1) Mln
..1 Ma'iiti Valley...

201 Manliat Trana .
,101 Ntplsalni MInfl..
2'i -- Nev.eU II 111

SM Puebla S A R.. .

IX) ."laud Silver-la-ad- .

100 Tob ProdtP-t- a pf..
?.",oo Ton Meraer

JiO Ton Mill of Ne.,
7i"l Tularoa

5700 Pnl Clrar Storea
1i) P ! l.t Heat..

1J P S Lt A. lit pf.
i;n 'Writ Rnd Con.
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SI'ANPXUIl OIL St riillilAltl

6'") Atijlo Am
Atlantic Refining.. '.!

1600 Anglo-A- Oil new
so liuckeje Pipe Line.

7 Continental Oil
1?0 National Traiult
rtV) Ohio Oil
120 Prairie Oil O..

16 South Prnn Oil..
47D Stand Oil ot Cal

Stand Oil of N J
:70 Sland Oil of N T
"o ss'au A rin.'li

11 I'tunn Tank Line
11 Vacuum Oil.

HONDA
ItfOWCan Pao '. nolea .Ml

C0O0O N Y Mate 44s wi p)l

Vll'centa per share
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